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New York State Disclosure Form for Buyer and Seller

THIS IS NOT A CONTRACT

Mew York State law requires real estale icensees who are
ecling as agenls of buyers or celers of properly 1o adwse
the potential buyers or sallers with whom ey work af the
nafure of ther agency rofafionship ang dhe rgiis and
obfigations i creates. This disciosure will help you fo rmake
informed cholses about your relafonship witlh e real eslale
brokor and i sates agenis.

Throughout the fransacfion you may recele mora than
ong disclosure form. The law may require sach agent
ossisling i the transachon fo presermi you wilh (his
dizpinsure form. A real esiale sgent is & parson quatited o
BOVisE BhOLT real eS80,

if you need logal, fax or cther advice, consult with &
prodessional i thal figkd,

=

Disclosure Regarding Real Estate
Agency Relationships

Seller's Agent

A gallers agent iz an agen! who is engaged by a seller Lo
represent he seller's inleresls. The seller's agent does this
by securing & buyer for the scller's home at a price and on
terme acceptable lo the seiler. A sellers agent has, without
limitation, the following fduciary duties fo the saller
resgonable  care, undwided loyalty, confidentiality, full
dizclosure, ohedence ard duty W account. A sellars ageni
does not represent the intetests of the buyer. The obligations
of & seller's agen! ae aiso subject to any specific provisions
set forh in an agreement betwean the agenl and the saller.
In dealings with the buyer, a sefler's agenl shouid (a)
exercize reasonable skill and care in performance of the:
agent's duties; (b} deal honestly, tairy and in gocd faith; and
{2} disclose all facts known to the agent materially affecting
the valse o desitabilily of propery, except as olherwise
prowlded by liny,

Buyer's Agent

A buyer's agant |5 an agent whe 15 engaped by o buyer 1o
repreeard the buyers Interest, The buyer's agenl doas this
by megotialing twe purchase of a homa al a price and on
tarms acceptable to the buyer. A buyer's agent has, without
lirmitation, the foliewing fidugiary dutiee to the Duyar
reasonatle care, undivided loyalty, confdentiaiiy, full
diselosure, ohedience and duty to account A buyers agent
doas nol represant the intesest of the seller. The abligations
of & buyer's agant are also subject 1o any specific provisions
sal forth In en agreemeant babwean the agent and the buyer.
In dealirgs with the selfer, a buyer's agent should (a)
exerclse reasonabie skil and care in performance of the
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agent’s duties; (b) dead honesily, faidy and in good faith; and
(c) dizclose all facks known to the agent materially affecting
the buyer's ability andior willingnass to perform a contract 1o
acquire sellar's propey hat are not Inconsisient with the
agent’s fiduciary duies 1o the buyvar.,

Broker's Agents

A broke's agent is an agent that cooparatas or is angagad
by = Bsfing agent or a buyer's agent (but does. not work for
tha same firm a% the listng agend or buyers agent) 1o 35505l
Ihoe listiveg 2gent or buyer's agent In locating & proparty 1o soll
ar buy, respeciively, for thet listing agent's seller or the buyer
agent’s buyer. The broker's agent does not have a direct
relationship with the buyer or seller and the buyer or seller
cannot provide instructions or direction direclly o the
broker's agerd. The buver and the sefier therefoso do nol
have vicarious liability Tor the acts of the broker's agent, The
lising agent or buyer's agent do provide direction and
instruction o the broker's agent and thersfore the lisling
agent or buyar's agent will have llabilty for the acts of the
brokar's agand

Dual Agent
A pieal astate broker may represent both the buyer and the
seller if both the buyer and seller give their informed consent
in writing. bn such & dual agancy situation, the agent will nel
be able i provide the full range of fiduciary dulies 1o the
and sellar. The obligations of an agent are also
subject to any speciic provisions sel forlh in an agreament
batween Uhe agent, and the buyer and seller. An agpent
adlifig ‘4% a dual agent musl-expiain carefully o both the
buyer and sellar that the agent i acting for the Sther parly as
well, The agent should siso explain the possible eflacls of
dual representation, inciuding that by consenting to e dual
agency relationship the buyer and selber are giving up Lheir
right lo undivided loyally. A buysr or seller should caradully
consider the possible coneequences of 8 dual agency
relalionship before agreeing to such representation. A seller
or buyar may provide advance informed consent 1o dual
agency by indicating 1he same on fhis form.

Dual Agent with Designated Sales Agants

If the buyer and seller provide theis informed consent in
writliig, the principals and the real estate broker who
represents both paries as & dual agent may designale a
sales agent io rapresent the buyer and ancther sales agent
to represent the seller. A sales egent works under the
supervision of [he real estate broker, With the informed
coneent of the buyer and the aafler in wriling, the designated
gales agerit for the buyer will function as the buyers agent
rapresenting the interests of and advocaling on benalf of tha
buyer and the designated sales agenl for e saler will
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Mew York State Disclosure Form for Buyer and Seller

function as fhe seller's agenl represeniing the interasis of
ard advocafing cn behalf of the seller in tha negotiatlons
bekwzen the buyer and seller. A designated sales agent
camhol, provide the fufl range of fidusiary dutiss to the
landiard of tenant, & designated salas agenl cannot provide
full range of fduciary dulies 1o the buyer or sellar. The
deslgnated sales agant must axplaia that like the dual agent

Thiz fanm was provided o me by

Fhilp A. Eaicag

undar whose supendsion they funclion, they cannot provide
undivided loyaly. A buyar or seller houkd careiully consider
the pecoible consequences of a dual agency relationship
with designated sales egents before agresing o such
representation. & seler or buyer provide advance Informed
consenl t dual dgancy with designaled seles agenls by
indicating fwe same on this farm,

af Turn Hey Real Estato

{Print Name of Licensen}

a licensed rapd eslain hroker sotng in the imarest of the;

{_¥ ) Seller as a [check relalisazhip biphow]
{ ) Smbers Agent

i X )Brokers Agenl

| K} Dual Agent

{Frint Name of Company, Finn o Braksrags)

{ } Buyes as a (check refalianship telow)

{ ) Buyer's Agent
[ } Broker's Agent

[ § Daml Agent wilh Deasignaled Sales Agant

For advsnce Infarmed congant to either dual agency or dual agency with designated sales agenis compliela saclion e

(¥ y Acvance Infarmed Consent Dual Agency

{___1 Advanca Informed Cansent to Dual Agency with Designated Saties Agents

Fhilp A. Maicas is appointed 1o reprasant tho

H dual agent will designated sales apents |z indicalad above:

buiyar; and Philp A, Ralices

{1) (we)

signsteea of { K | Buyen|s) endior | HEellensk

DOiale:

DOS-17364 (Rev. DE21}

i appained to represent the alar in this transaction.

achnowledge recsipl of a copy of ths dscloaurs form:

Dinfe:
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