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New York State Disclosure Form for Landiord and Tenant

THIS IS NOT A CONTRACT

New York Sfale law requires real aslale loensess wha arg
acling as agents of landlords and tenanls of real propery {o
advize the potaniiel landlords and fenanls with whom they
work of the inature of thelr agency refafformship and the righis
ard ocifigalions # creales. This disclosure will help you lo
make informed cholces about your relalionship with the real
astale brokérand s sales agenis,

Thrawghout the fransaciion you may recefve more than
ong discloswe form. The ldw mey reguie cach agend
asgisling in the Mansaction ko present you with ihis
disciosure formt. A real estale agent s a person gualified to
adiaze showl real estale,

IF you nead legal, lax or other advice, consul! with a
professtonal in that Reld

Disclosure Regarding Real Estate
Agency Relationships

Landlord's Agent

& lardford's agent s an agent who s engaoped by a landlord
e represent the lendiord’'s interest. The kndlord's agenl
does this by securing a tenant for the landlond's aparbment or
house at a renl and on lerms acceplabde o the landlerd, A
andlord's agent has, withouwt limitation, she follpwing
fiduciary duties o the lamdiord: reasonable care, undivided
lowalty; confidentiality, full disclosure, obedience and duty o
accouni. A landlord’s agent does not represent s intarests
of the tenant. The cbligations of a landlord's agent are alss
subject to any specific provisions set fardh in an agreemaent
beiwean the agent and the landiord. In dealings with the
tenant. a landlord's agent should |a) exercise reascnable
skill ard care in performance of the agent's dulies: (b) desl
honesily, fairly and in good faith; and (c) disclose all factks
known (o the agent materiafly affecting tha value o
desirability of properly, except as otherwise provided by law.

Tenant's Agent

A tenant's agen! is an agant who iz engaged by a tenanl o
represent the tenant’s interest, The tenant's agent does this
by neqgotiating the rental or leasa of an apariment or house
at a rent and on larms acceptable 1o the lenamt. A lznant’'s
agent has, withoul limitation, the following fiduciary dufies to
the lemanl: reasonable  care, undivided  iovally.
conlidantiality, full disclosure, obedience and duly 1o
accoonl. A tenant's agent dogs not represent the imerast of
the landiord. The obfigations of a temant's agenl are also
subject to any specific provisions sel farth In an agreement
betwesn the agent and the tenanl. In dealngs witn the
landlord, & tenant's agent showld [2) exercise reasonable
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skilf and care in performance of the agent's duties; (b)) deal
honastly, fairy and in good faith; and (¢} discloss aB facts
knerwry to the agent materially affecting the tenant's abibty
andfor willingness o perfiom 8 confrac] to rent o lpase
fandlords propey thal are nol consistant wilh the sgent's
fiduciany dutias 1o the lanant.

Broker's Agents

A broker's agent is an ageni that cooperaies or is engaged
by a [Efng agent or a lenand's ageni [but does not work far
the same firm as the [Bling agent or enani™s agenl] (o assisl
the lisling agent or tenani's agent in localing a properly Lo
rent or lease for the lisling agents landlord or the tenam
agent's tenant. The broker's agent does not have a divect
ratationship with the tenant or landlord and the tenant or
landiord canact provide insiructions or direction directy to
the broker's agenl The tenanl and the fardiord therefore do
nel have vicarious liability for the acts of the broker's agenl
The listing agent or tenant’s agent do provide direcfion and
mstruction to the brokers sgent and therefore the listing
agant ar tanant’'s sgeni ‘will Rave Rabilily for the scts of the
broker's agent.

Dual Agent

A real estate broker may represent both the tenant and the
landiord if both the lenant and landlord give their informed
consant in writing, In such a dual agency situation, the agent
will el be able o provide the full range-of fisuckary duties 1o
the lzndlord and the fenant. Tha obligations of an agent are
also subpecl to any speciic provisions sefl fodh in an
egreemeant between the agent, and the.tenant and landiord.
An agent acting as a dual agent mus! axplain carefully o
both the landlord and tenant that the agent is acting for the
other pary as well The agent shoukd also esplain [he
posstla effects of dual representation, Incuding that by
consanling to the dual agency relationship the lasdlord and
tenant are giving wp their nght o undivided loyaity, A
landiord and lepant should carefully consider the possible
consaquenses of a-dual agency relalionship before agresing
to such repraseniation. A landlord or tenand may provide
advance informed congent to dual agancy by indicating the
game an this form.

Dual Agent with Designated Sales Agents

If the tenant and fhe landlord provide thair informed consent
i owriling, the principals and ihe real eslate broker who
represents both paries as 8 dual agent may designalte a
sales ager 1o represent he tenant and ancthier sales agen)
o represent the landlord, A sales agent works undes the
suparvision of the real estale broker. With the Informed
consent In writing of the fenant and the landlord, the
designated sales agent for e lenant will function as the
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New York State Disclosure Form for Landlord and Tenant

tenant’s agent representing the interests of and advacating
an bahalf of the benant and the dasignated sales agent for
the landiord will function as the landiord's agent represanting
the inerests of and advocaling on baehall of the landlord in
the negotialions between the tenant and the landlord, A
designated sales agent cannol provide the full ranga aof
fiduciary duties 1o the landlord or tenant, The designated
sales agent must axplain thal lixe the dual agen! under

This form was provided io ma by
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whose suparvision they function, they cannol provide
undivided lovalty, & landlord or tenant should carefully
consider the possible consequences of a dual agency
relaticnship with cesignated sales agenis before agreeing 1o
such represenfation. & landlord or tenant may provide
advance informed consent fo dual agency with designated
sales agants by indicating the same an this form.

of Turn Eey Real Estate

{Print Mama of Licenses)

a licensed real eslale broker acting in the interest of the:

Landiond as a (check relationghip befow)

[ Lanciord's Agant
[0 Broker's Agent

X | Dual Agent

(Prinf Name of Company, Firm or Brokerage)

Tenant a5 a {chack relationship below)

] Tenant's Agent

O Broker's Agent

Ciual Agant with Designated Sabes Aogenl

For advance informed consent to alther dual agency or dual egency with designeted sales agents complete saction balos:

Ackvianc Inforrmed Congent Dual Agency

If dual agent with designabed sales agenls s ndicated abowe;

Advance Informed Consent to Dual Agency with Designated Sales Agents

is appointed 1o represent the

tanarnt; amd

i (We)

Signature of .j-l_andnrdia} andior | ¥ [Tenantis):

Date;
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is appoented o represent the landiord in this transaction,

ackniwladge recaipd of a copy of (his dsclosurg Torm;

Daie:

Instanat
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